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GOLD UTILITY TOKEN (GUT)
THE ARCHITECTURE OF CAPITAL EFFICIENCY
WHITEPAPER // OFFICIAL RELEASE // DECEMBER 2025

AUTHOR’S NOTE
On the Architecture Behind This Framework

This whitepaper is published by Thaddeus International Investment Consultant to explain the design of a
financial framework, not to promote speculation and not to promise outcomes.

Every serious system begins with a simple question. In our case, the question was how one of the most
trusted assets in history could remain fully protected while no longer remaining economically idle.

Gold has preserved value across centuries because it resists change. Its strength lies in its stability, its
tangibility, and its independence from financial cycles. At the same time, in a modern environment built
on liquidity, coordination, and speed, that same stability has often confined gold to a passive role. Secure,
but disconnected from productive systems.

The framework described in this document was developed to address that tension without altering the
fundamental nature of the asset itself.

From the outset, our objective was not to financialize gold or to transform it into a speculative instrument.
The architecture was designed so that physical gold remains allocated, segregated, and governed by
established custody and property law, while its economic presence can interact with modern financial
infrastructure in a controlled and disciplined way.

Within this structure, the GOLD UTILITY TOKEN (GUT) has a specific and limited role. It is not a
representation of ownership, not a claim on assets, and not a proxy for returns. It functions as continuity
and eligibility collateral, a coordination layer that governs access, priority, and operational participation
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within the system.
In practical terms, GUT exists to help the framework operate smoothly, predictably, and fairly.

Many of the design choices reflected in this whitepaper are intentionally conservative. There are no yield
promises. There is a clear separation between assets, utilities, and operations. These decisions were made
not to limit potential, but to preserve trust over time.

Regulation, custody, and risk management have been treated as architectural elements rather than
constraints to work around. A framework intended to operate across jurisdictions and market conditions
must be resilient by design, not by exception.

This document is written to be read carefully. It is meant to be understood, questioned, and evaluated,
whether by a private reader seeking clarity or by an institutional reader applying rigorous standards. It is
descriptive rather than aspirational, focused on how the framework operates today and how it is intended
to evolve responsibly over time.

We present it as a transparent explanation of structure, process, and intent.

— Thaddeus International Investment Consultant
UAE, December 2025

01. EXECUTIVE SUMMARY

(The Market Opportunity)

The Problem: Asset Inertia

For centuries, physical gold has served as the global standard for wealth preservation. However, its utility
is structurally limited by its inertia. Gold held in vaults is dormant capital—a sterile asset that hedges
against inflation but fails to generate yield. In modern portfolio theory, an asset that does not work is an
inefficiency.

The Solution: GOLD UTILITY TOKEN (GUT)

GUT is a blockchain-enabled infrastructure designed to resolve the liquidity paradox of physical
commodities. We do not merely tokenize ownership; we mobilize equity.

The ecosystem operates on a distinct Collateral Hierarchy:

1. Primary Collateral (Gold): Allocates sovereign security and principal protection.
2. Continuity & Eligibility Collateral (GUT): Secures eligibility, priority, and access to protocol services
associated with the algorithmic engine.

By fusing these elements, GUT creates a new asset class: Active Collateral.

e The Base: 100% Allocated Physical Gold (LBMA Standard).
o The Engine: Institutional-grade algorithmic leverage.
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e The Utility: A token that acts as the structural key to system continuity and priority.

1.1 Comparative Positioning

We define our position not by marketing claims, but by structural differentiation.

Model Custody Yield Claim Regulatory Risk Solvency Logic

Gold ETFs Pooled / None Low Fee-Based
Unallocated Erosion

Retail Tokenized 1:1 Pegged None Medium Passive Holding

Gold

DeFi Gold Smart Contract / | Incentive- High Speculative Yield

Hybrids DAO Driven

GUT (This | Allocated / | None Mitigated Surplus

Model) Segregated (Subsidized Ops) | (Utility-aligned) Retention

02. MISSION & VISION

(Strategic Objectives)

2.1 Mission

To transition physical gold from a "Static Store of Value" to a "Dynamic Financial Instrument." We enable
asset holders to maintain beneficial entitlement to their physical bars while simultaneously deploying the
asset's value into automated, risk-managed yield strategies.

2.2 Vision

To establish the global standard for Hybrid Asset Management: an ecosystem where the immutability of
gold anchors the volatility of the crypto market, and where the utility token functions as the infrastructure
layer for priority, access, and operational efficiency.

03. CORPORATE STRUCTURE & GOVERNANCE

(The Issuer)

The GUT ecosystem is architected and managed by Thaddeus International Investment Consultant, a
licensed entity operating under the strict regulatory oversight of Dubai.

e Legal Entity: Thaddeus International Investment Consultant
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License No: 1247251 (Department of Economy & Tourism, Dubai).

Operational Jurisdiction: United Arab Emirates.

Activity: Investment Consultant (Professional License).

Role: Strategic Architect and Technology Provider. Thaddeus manages the custodial relationships,
smart contract auditing, and the deployment of the algorithmic trading engine.

Official Verification: https://thaddeusinvestment.com/

04. SYSTEM ARCHITECTURE

(Operational Mechanics)

The platform operates on a Segregated Liability Model. Deposited gold is held in segregated allocated

accounts and is held under structures designed to preserve separation from issuer and operational risk,

subject to the governing custody and deposit agreements.

4.1 The Collateral Hierarchy (Concept)

The protocol is structured around a dual-layer collateral logic to ensure system integrity and efficiency:

1.

3.

Primary Collateral (Physical Gold): Secures the principal and credit facilities. It is held under
structures designed to preserve separation from issuer and operational risk.

Continuity & Eligibility Collateral (GUT Token): Secures the User's standing within the protocol. It
governs access rights, fee tiers, and operational prioritization.

Operational Buffers: Insurance and treasury reserves act as the final backstop for system friction.

4.2 Operational Lifecycle (Step-by-Step Flow)

1.

Inbound Deposit: User deposits LBMA-grade gold into a segregated, independent professional vault
account (Zurich/Singapore).

Digitization: Vault issues a warehouse receipt; the Protocol mints an NFT Proof of Deposit (PoD) as
an evidentiary on-chain record.

Registry Recording: The NFT is recorded in the GoldRegistry smart contract.

Collateralization: Under explicit user authorization, the aggregate valuation is used to secure over-
collateralized credit lines. Absent explicit opt-in authorization, a User’s gold is not included in the
Locked Pool.

Execution: Liquidity is deployed into delta-neutral strategies via the Algorithmic Engine.

Surplus Retention: Generated surplus is retained by the Protocol to offset insurance premiums,
custody fees, and operational costs.

User Benefit: GUT Token holders benefit via fee subsidies (up to 100% subsidy) and operational
continuity, without direct profit distribution.

4.3 Sovereign Custody & Redemption

Allocated Storage: User gold is stored in non-fungible, segregated accounts within independent

www.thaddeusinvestment.com


https://thaddeusinvestment.com/

l THADDEUS
INVESTMENT

professional vault operators.

Redemption: Users may request physical redemption via the dashboard. Upon initiation, the NFT
PoD is locked/pending; once the Vault Release Order is accepted and validated, the NFT is irrevocably
marked as redeemed (or burned).

Timelines: Typically, 2—5 business days (jurisdiction dependent), excluding enhanced compliance
checks, logistics, or force majeure events.

Independence: Redemption remains available even if the Yield Engine is suspended, subject to
applicable law.

4.4 The Yield Protocol

Methodology: Delta-Neutral and Statistical Arbitrage strategies incorporating stochastic
optimization.

Surplus Allocation: No portion of trading surplus is distributed to users, token holders, or
depositors. All surplus is retained to maintain system solvency and operational continuity.

05. TOKENOMICS

(Supply & Utility)

The GUT Token is designed with Deterministic Scarcity. The supply is fixed, immutable, and non-dilutive.

5.1 Asset Specifications

Ticker: GUT.

Network: Polygon PoS (Scalable, widely supported).

Contract Address: 0xda5b160c929d20ee35228bb0eecaf453bb1b6e8a
Total Supply: 21,000,000 GUT (Fixed Cap).

5.2 Strategic Distribution

50% - Public Offering (ITO): Market distribution.

20% - Ecosystem Growth: Incentives for vault partners.

15% - Market Stability: Reserved for market making to ensure orderly liquidity. Note: These activities
do not constitute price support or stabilization promises.

10% - Team & Founders: Vested (24-36 Months).

5% - Treasury: Corporate reserves.

5.3 The Utility Thesis: Continuity & Eligibility
GUT is not merely an access token; it functions as Continuity Collateral, providing structural advantages

to holders.

1.

Fee Mitigation (Cost Efficiency): Staking GUT allows users to offset custody and management fees
(up to 100%).

Service Priority (Operational Utility): In high-demand environments, GUT holdings may determine
queue priority for:
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Vault onboarding and verification.
Redemption processing (subject to vault logistics).
Customer support and resolution channels.

o O O O

Note: Service priority parameters are administered through protocol governance and standard

operational policies, reflecting capacity, security, and compliance requirements. Priority features

operate on a relative basis within available system capacity.

3. Institutional Eligibility: Access to advanced API endpoints, high-frequency collateral routing, and
sub-account management features is gated by GUT holdings.

4. Governance: Holders vote on operational parameters (e.g., adding new vault jurisdictions).

Important Note: Eligibility and priority effects associated with GUT operate as protocol-defined functional
utilities within the system architecture.

06. REGULATORY ALIGNMENT FRAMEWORK

(Global Legal Standing)

This framework describes how the project is structured to align with relevant classifications; it is not a
determination by any regulator.

6.1 Classification Matrix

e UAE (VARA/SCA): Structured to align with "Group 1" Utility Token standards (Access Rights).
e European Union (MiCA): Structured to align with Art. 3(1)(5). GUT is a digital access key.
e Singapore (MAS) & Switzerland (FINMA): Structured as a "Usage Token" (Non-Security).

Note on Utility Expansion: The introduction of "Service Priority" and "Continuity" features is
strictly operational. These features do not constitute a financial return, profit share, or dividend.

6.2 Jurisdictional Exclusion Policy
Sale of GUT is strictly prohibited to persons or entities resident in:

The United States (SEC Jurisdiction).
The United Kingdom (FCA Jurisdiction).
Canada (OSC Jurisdiction).

Mainland China.

07. RISK MANAGEMENT & ASSURANCE

(The Trustless Standard)

We replace "Trust" with Verification.
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7.1 Structural Defenses

Custodial Risk: Mitigated by insurance coverage up to full replacement value, subject to policy
terms.

Counterparty Risk: Leverage positions are over-collateralized and managed by automated
liquidation engines.

7.2 Assurance & Attestation

Audit Scope: Verification of Bar Lists, Serial Numbers, Weight/Purity, Insurance Certificates, and
Registry Reconciliation.

Provider Status: Independent third-party bullion auditor or Tier-1 accounting firm.

Publication: Hashed on-chain with redacted PDFs.

Cadence: At least monthly. Normal operations resume only after reconciliation is completed and an
updated attestation is published.

7.3 Adverse Scenarios (Non-Exhaustive)

1.

Extended Zero-Yield Environment: Fees are not subsidized; users pay standard custody rates. Gold
remains untouched.

Suspension of Leverage: New leverage requests are denied. Existing gold remains safe.

Regulatory Tightening: Services may be geofenced. Underlying beneficial entitlement remains valid
and redeemable.

08. ROADMAP

(Status & Execution)

Note: Dates reflect target schedule; subject to regulatory approvals. As of Q4 2025, Phase | and Il are

substantially complete.

Phase I: Infrastructure (Status: Completed)

Legal Structuring & Licensing (Dubai DET No. 1247251).
Smart Contract Deployment (Polygon).
Whitepaper & Compliance Framework Finalization.

Phase Il: Market Entry (Status: Active Deployment)

Global Initial Token Offering (ITO) — Excluding Restricted Zones.
Platform V1 Launch: Deposit Gateways & NFT Minting.
Strategic Vault Partnerships (Ziirich/Singapore).

Phase lll: Yield Activation (Status: In Progress)

Deployment of Algorithmic Trading Engine.
Integration of Proof-of-Reserve Oracles.
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Activation of Service Priority Modules.

Phase IV: Expansion (Target: 2026)

Institutional APl Access (Gated by GUT).
Al Risk Engine Integration.

APPENDIX A: DEFINITIONS

(Terminology)

Allocated: Gold bars identified by specific serial numbers.

Segregated: Held under structures designed to preserve separation from issuer and operational risk.
Proof of Deposit (PoD): The NFT record evidencing the existence of gold bars.

Locked Pool: Gold for which Users have authorized a limited security interest.

Primary Collateral: The physical gold securing principal and credit.

Continuity & Eligibility Collateral: The GUT Token securing access, priority, and fee tiers.

Surplus: Net revenue retained by the Protocol to subsidize fees.

User: Any person or entity that deposits gold, holds an NFT PoD, and/or uses protocol services
subject to onboarding/KYC and jurisdictional restrictions.

APPENDIX B: REGULATORY & CORPORATE ANNEXES

ANNEX | — ISSUER IDENTIFICATION

Entity: Thaddeus International Investment Consultant.

License No: 1247251.

Jurisdiction: Government of Dubai, Department of Economy and Tourism (DET).
Address: Office 203-11, Dubai Real Estate Corp, Al Souq Al Kabeer, Dubai, UAE.
Web: https://thaddeusinvestment.com/

ANNEX Il - GEOGRAPHIC RESTRICTIONS

Sale or distribution of GUT is strictly prohibited in:

United States of America (USA)
United Kingdom (UK)

Canada

People's Republic of China
Sanctioned Nations

ANNEX |1l — LEGAL QUALIFICATION
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e Classification: Global Utility Token.
o Regulatory Reference:
o EU: MiCA Regulation (Art 3.1.5).
o UAE: VARA Virtual Asset Standards.
o  Singapore: SFA (Exempt Non-Security).

APPENDIX C: GOLD DEPOSIT & TERMS (Summary)
Deposit Agreement Summary

1. Retention of Title: Ownership is governed by the custody receipt framework. Security interests apply
only to the extent necessary to secure the facility.

2. Limited Security Interest: Collateralization occurs only under explicit user authorization. Absent
explicit opt-in, gold is not included in the Locked Pool.

3. Proof of Deposit: The NFT issued is a "Certificate of Deposit" with purely evidentiary function.

Terms & Conditions Summary

1. Nature of Token: GUT is a utility token. It is not an investment contract.

2. No Expectation of Profit: Possession of GUT generates zero interest, dividends, or passive income.

3. Data Privacy: KYC/AML and user data are handled in accordance with applicable data protection
requirements and confidentiality obligations.

APPENDIX D: EVIDENCE PACK

(Planned Publications)

The following documents are scheduled for publication to substantiate the operational and legal
framework of the Protocol:

Custody / Warehouse Receipt Template (Redacted)
Sample Allocated Bar List Format

Insurance Certificate (Redacted)

Audit / Attestation Template & Hashing Methodology
Smart Contract Security Audit Report(s)

Incident Report Template (Redacted)

Publication timing is subject to counterparty approvals, confidentiality obligations, and market integrity
considerations.
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APPENDIX E — TOKEN LISTING, REFERENCE VALUE & MARKET INITIALIZATION

E.1 Purpose of This Appendix

This appendix has been included in response to recurring requests from investors, counterparties, and
market participants seeking clarification on:

the initial reference value of the GUT Token

the relationship between asset backing and token supply
the distinction between accounting value and market price
wallet and interface price display behavior

the protocol’s approach to listing, liquidity, and price discovery
This section is explanatory in nature and is intended to remove ambiguity, not to establish expectations.

E.2 Initial Reference Value — Accounting and Asset Coverage

At the time of issuance, the GUT Token has been created within a framework supported by verified
underlying assets held by the protocol.

An independent third-party verification process has confirmed that, on an accounting and coverage basis,
the aggregate value of assets held corresponds to the total issued supply of GUT at a one-to-one reference
ratio, resulting in an initial reference baseline of USD 1.00 per GUT.

This reference baseline reflects:

e certified valuation of assets held at issuance
® aggregate coverage relative to token supply
e the starting accounting value of the system

It is important to emphasize that this reference value:

is not a trading price
is not a market quotation
is not a redemption promise

is not a forward-looking valuation

It is a structural baseline, not a market signal.

E.3 Reference Value vs Market Price — A Fundamental Distinction

In crypto markets, confusion often arises from conflating reference value with market price. The two are
intentionally distinct within the GUT framework.
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Reference Value

The reference value:

is accounting-based

is asset-backed

exists independently of liquidity

does not require an exchange or AMM
does not fluctuate with sentiment

It provides a transparent starting point for system initialization.

Market Price
A market price:

only exists once liquidity is introduced
emerges through voluntary transactions

is determined by supply and demand

may differ materially from reference value
may be volatile or discontinuous

The Issuer does not set, influence, or guarantee any market price.

E.4 Genesis-First, Liquidity-Later Design

The GUT Token follows a genesis-first, liquidity-later architecture.

This means:

asset verification precedes market exposure
reference value exists before price discovery
token issuance is decoupled from speculation
liquidity is not used to “discover” legitimacy

This design contrasts with incentive-driven launches where price precedes structure. The objective is to

ensure that backing exists before trading and architecture precedes narrative.

E.5 Wallet and Interface Display Behavior

Prior to the existence of liquidity pools, centralized exchange listings, or price oracles, many wallets and
portfolio trackers (including Trust Wallet and similar interfaces) may display the GUT Token with a nominal
or zero value.

This behavior:

is common across crypto assets at the pre-listing stage
reflects the absence of price feeds from aggregators (e.g., CoinMarketCap, CoinGecko)
does not indicate lack of value or backing
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Wallet interfaces are visualization layers, not valuation authorities. The displayed value (or lack thereof):

e does not alter asset coverage
e does not affect protocol accounting
e does not modify user rights or utility

Once independent market pricing exists, wallet displays typically update automatically.

E.6 No Peg, No Yield, No Market Intervention

The existence of a USD 1.00 reference baseline does not imply:
a stablecoin mechanism

a fixed peg

price defense or stabilization
redemption at face value

interest, yield, or return

The protocol contains no algorithmic mint/burn mechanism tied to a USD price target. The protocol does
not operate market-making for price defense, guarantee liquidity, promise appreciation, or intervene in
secondary markets. Any future market price remains external, emergent, and unconstrained.

E.7 Utility-Driven Interpretation of Value

GUT is designed to derive relevance from function, not price movement.
Its role within the ecosystem includes:
e eligibility determination
fee mitigation mechanisms
service priority logic
institutional access gating

operational continuity

The reference value exists to provide transparency, not speculation. Value accrual, if any, is a byproduct
of utility demand, not a design promise.

E.8 Listing, Market Access & External Pricing

Upon the commencement of secondary market trading:

e listing decisions remain independent
e liquidity formation is external
e pricing reflects participant behavior
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The Issuer does not:

e control exchange pricing
e enforce minimum values
e restrict price discovery

All market interaction occurs at the discretion of participants.

E.9 Risk Context and Market Neutrality

Crypto markets are inherently volatile.
Participants should understand that:
e prices may fluctuate significantly
e liquidity may be limited or fragmented
e market access may vary by jurisdiction

The protocol architecture is intentionally neutral with respect to price behavior.

E.10 Summary for Crypto-Native Participants
In concise terms:

GUT is issued against verified assets

an initial USD 1.00 reference baseline exists
reference value # market price

wallet displays may show zero pre-liquidity
no peg, no yield, no guarantees

value derives from utility and eligibility

This structure reflects a deliberate alighnment between crypto-native mechanics and institutional
discipline.

Conclusion:

The upcoming listing of GOLD UTILITY TOKEN (GUT) represents a pivotal step toward full market maturity:

. Declared reference value: USD 1.00 per token

. Open exchange trading: Market-driven price formation

. Profit potential: Derived exclusively from exchange activity and liquidity dynamics
. Positioning: Utility-first, infrastructure-backed, non-speculative by design

As GUT enters the exchange environment, its performance will be shaped by the market itself—where
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utility meets liquidity, and structure meets opportunity.

DISCLAIMER & FORWARD-LOOKING STATEMENTS
No Investment Advice: This document is for informational purposes only. It does not constitute an offer to
sell or a solicitation of an offer to buy securities.

No Reliance: Users should not rely solely on this document for financial decisions and should conduct their
own due diligence.

Forward-Looking Statements: This document contains forward-looking statements regarding future

operations and roadmaps. These statements are subject to risks and uncertainties, and actual results may
differ materially.

Utility Nature: The GUT Token is strictly a utility instrument. It grants no equity, no debt claim, and no
profit share in Thaddeus International.

END WHITE PAPER APPROVED
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